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CARE REAFFIRMS RATING ASSIGNED TO BANK FACILITIES OF  

ANDHRA PRADESH STATE ROAD TRANSPORT CORPORATION 
Ratings 

Facilities 
Amount 

(Rs. crore) 
Ratings

1
 Remarks 

Long term Bank Facilities 2513.53 CARE D (Single D) Reaffirmed 

Total Facilities 2513.53   

 

Rating Rationale 

The rating assigned to back facilities of Andhra Pradesh State Road Transport Corporation (APSRTC) continues to remain 

constrained on account of delays in servicing of debt obligations. 

Background 

APSRTC was established on January 11, 1958, in pursuance of the Road Transport Corporations Act, 1950, with an 

objective of providing road transport facilities in the state of Andhra Pradesh (AP) and neighbouring states. The 

corporation was started with contributions from the Government of Andhra Pradesh (GoAP) and central government in 

the form of interest-bearing loan capital which was later converted into equity capital in the year 1992. As on March 31, 

2013, GoAP has 67% stake and Government of India has 33% stake in the corporation. 

APSRTC reported a total operating income of Rs.7,711.48 crore (Rs.6,749.92 crore in FY12) and a net loss of Rs.80.71 crore 

(Rs.585.31 crore in FY12) in FY13 (FY refers to period April 01 to March 31). 
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**For detailedRationale Report and subscription information, please contact us at www.careratings.com 

 

CARE has classified instruments rated by it on the basis of complexity. This classification is available at www.careratings.com. 

Investors/market intermediaries/regulators or others are welcome to write to care@careratings.com for any clarifications. 

 

Disclaimer: CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the 

concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed 

by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is 

not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank 

facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments. 

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor 

and the financial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans 

brought in by the partners/proprietor in addition to the financial performance and other relevant factors. 
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